6/13/06

Mr. Frank J. Garaguso, Jr., President
Merrell and Garaguso, Inc.

190 Lock Avenue, PO Box 157
Swedesboro, NJ 08085

Re: Rehabilitation and Restoration of the Fountain of Light, Brighton Park, Atlantic City
Subject: Notice of Award
Dear Mr. Garaguso:

Please be advised that on June 7, 2006, the Board of Commissioners of the Atlantic County
Improvement Authority authorized the Executive Director, Mr. John C. Lamey Jr., to execute a contract
for construction with Merrell & Garaguso, Inc. in a not to exceed amount of $988,425.00 for the above
referenced project.

This correspondence shall serve as your firm’s “Notice of Award.”

Included with this correspondence is a fully executed copy of the Board’s authorizing resolution
and six copies of the AIA-101-1997 — Standard Form of Agreement. Please review this contract.

With the contract’s execution and your provision of the performance payment bond and insurance
documentation requirements, a “Notice to Proceed” can be issued by the ACIA.

We look forward to working with you and your staff on this rehabilitation and restoration project.
If questions arise, please call.

Sincerely,

Jerome P. Cormier
Director of Projects
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